
TCO Cobra Default Settings and Descriptions

StopTrading = false

Set to ‘true’ to turn off trading.

TradeLong = true

Allows EA to take long trades.

TradeShort = true

Allows EA to take short trades.

FixedLotSize = 0.01

Default Lot size if the other MM strategies are not selected.

Slippage = 5


Allowed slippage.  Leave as default setting.

MagicNumber = 000

Set Magic number if running a different EA on Metatrader 




platform

CheckOncePerBar = true
 Set to ‘true’ to wait for current bar to close before opening a 




trade. 

Show_Settings = true
Set to ‘true’ to display trade settings on the chart.  Set to 




‘false’ while back testing to decease testing time.  I will 




probably make more modifications to the EA to add more 




verbiage about trade settings on the chart at a later time.

UseMarginCheck = true
Safety feature so the account will not reach margin call.  The 




EA will discontinue trading if the account margin falls below 




1100.  Most brokers will start closing your trades if Margin 




falls below 100.  The trader can adjust the 






MinimumMarginPercent to any level they feel comfortable 




with.  

MinimumMarginPercent= 1100

MaxOpenPairsAllowed = 10  Safety feature.  You may have the EA on 26 pairs, but you 




only want a certain number of pairs to trade at one time.  

TestMode =  false

Set to ‘true’ during testing and it will ignore UseMarginCheck.

StopLoss  = 250

Emergency stop loss in pips.  This will probably not be used 




with this strategy because the FastMaLow will be the SL for 




longs and FastMaHigh will be the SL for shorts per the 




original strategy. It would be used for the counter trend trade 




if the ATR SL is not used

TakeProfit = 250

Take Profit in pips.  



Use_ATR_SL = true

Average Trading Range used to determine Stop Loss for 




counter trend trades only. .  

ATR_SL_Period = 14
Number of periods to use to determine ATR

ATR_SL_TimeFrame = 0
0 means to use current chart TF to determine ATR.

ATR_SL_Mult = 2.0

ATR muliplier.  

Use_JumpStop = False
Set to ‘true’ to use a jumping stop loss.  For a Jump Stop 




Loss of 10, the trade will have go 20 pips in profit to lock in a 




10 pip lock profit, a 15 Jump Stop loss would have to go 30 




pips in profit to lock in a 15 pip lock profit.  Then if the it goes 




to 45 pips in profit, the jump stop loss will go to 30, 60 it will 




go to 45, etc.

JumpStopProfit = 10
Set to number of pips for jumping lock profit.

Use_BreakEvenStop = False
Set to ‘true’ to use a break even stop loss.

BreakEvenProfit  = 0
Minimum pips in profit before break even stop loss is set.

BreakEvenSL = 0

Stop loss in pips is set when break even profit amount in pips 



is reached.

Use_TrailingStop  = False
Set to ‘true to use a trailing stop loss.

TrailingStopMinProfit = 10
Minimum pips in profit before trailing stop loss is set.

TrailingSL = 5 

Stop loss in pips is set when TrailingStopMinProfit is 





reached. This stop loss will continue to trail as the trade goes 



more into profit. 

UseDynamicMoneyManagement = true;  Set to ‘true’ to use the DDSMM lot sizing
 




strategy.  This can help make a so so strategy profitable.





Google it to learn more.  Also if this is used, set 





UseNormalRiskMoneyManagement = false, when using this 




strategy.  This strategy will need these parameters, 





MaxDrawDown - 0.20 is 20 percent, MaxRiskPerTrade - 0.02 



is 2 percent, MaxStopLoss - I use 100 for a default, we can 




use the actual trade stop loss if the UseSLforMax = True, 




BrokerLeverage - amount of leverage you use from your 




broker 50 = 50:1, MinLotSize - 0.01 is what my broker min lot 



size is, LotSizeDigits - number of decimal places for your lot 




size.

UseNormalRiskMoneyManagement = false Set this to ‘true’ and 







UseDynamicMoneyManagement = false, to use just normal 




risk based MM.  This will use the MaxRiskPerTrade 





parameter also.

MaxDrawDown  = 0.20
Max draw down amount used to in Dynamic MM calculation.

MaxRiskPerTrade = 0.02
Risk per trade.  Used for both Dynamic MM and normal risk 




based lot sizing

MaxStopLoss  = 100
Stop loss amount used in Dynamic MM calculation. The real 




trade stop loss can be used instead if UseSLforMax is set to 




‘true’.

BrokerLeverage = 50
Broker leverage that you use.  If you used 100:1 then set to 




100.  This is used in the Dynamic MM calculation.

MinLotSize = 0.01

Minimum lot size for your broker.

LotSizeDigits = 2

Lot size decimal places.

UseSLforMax = False
Set to ‘true’ to use actual trade stop loss for Dynamic MM 




calculation instead of MaxStopLoss default.

AllowTrendTrade   = true   If this is true, the EA will open a trade based on the original 




Cobra strategy, For a long or short  - No trades on a Friday, 




ADX > 22 and rising (last 4 bars trending up).  For a long - 




1st bar closes above the blue zone, close is above both fast 




and slow MA, the next bar opens and closes above blue 




zone with the close higher than the open (bullish) and not a 




reversing candle, the trade will trigger at the close of the 2nd 




bar.  If the first bar matches our criteria, but the 2nd bar 




doesn’t, but the 3rd bar opens and closes above blue zone 




and close is higher than open and not a reversing candle 




then the long will open at the close of the 3rd bar.  For a 




short - the 1st bar close below the blue zone, the close is 




below both fast and slow MA, the next bar opens and closes 




below the blue zone, with the close lower than the open 




(bearish) and not a reversing candle, the trade will trigger at 




the close of the 2nd bar.  If the first bar matches our criteria, 
 



close is lower than the open and not a reversing candle then 




the short will open a the close of the 3rd bar.

AllowCounterTrade = False
Set to ‘true’ to allow counter trend trades. This will 




open a trade if the all the normal price action is met above for 



the trend trade, but the 2nd candle is a reversing candle or 




the ADX criteria may have not been met. 

FastMaTF = 0

Fast MA setting, leave as default.

FastMaPeriod = 12

Fast MA setting, leave as default.

FastMaShift = 0

Fast MA setting, leave as default.

FastMaMethod = 1

Fast MA setting, leave as default.

SlowMaTF  = 0

Slow MA setting, leave as default.

SlowMaPeriod = 72

Slow MA setting, leave as default.

SlowMaShift = 0

Slow MA setting, leave as default.

SlowMaMethod = 0

Slow MA setting, leave as default.

UseADX = true

ADX setting, leave as default.

ADXTF = 0


ADX setting, leave as default.

ADXPeriod = 14

ADX setting, leave as default.

ADXLimit  = 22.0

ADX setting, leave as default.

CloseTradePerOrigStrat = True 
Set to ‘true’ to use the original Cobra strategy to close 




the trade with the price closes under the 12MA low for a long, 



or above the 12MA high for a short.

TradeFridays  = false;
Set to ‘true’ if you want to allow trades to opened on Fridays.

Start_AM = 0


Allow trading at this local start time in the morning.  For 24 




hour trading leave it as 0.

End_AM  = 12

End trading at this local end time in the morning. For 24 hour 




trading leave it as 12.

Start_PM = 12

Allow trading at this local start time in the afternoon.  For 24 




hour trading leave it as 0.

End_PM = 24

End trading at this local end time afternoon. For 24 hour 




trading leave it as 12.     


