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This Week in Fundamentals
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Technical Viewpoints

GBP/USD

PA on this pair blew though Fib SO last week on very strong momentum. This week looks
good so far as the open was relatively calm; compared to last week.

My targets to the north on this pair consist of a confluence of Fib 38 and SR. This is at
roughly 1.57896. If PA can move now, we might also have a confluence of UTL as well. If

not, look for UTL to cause some [riction to the north.
My next target to the north of that is fib 61 with confluence with SR.

[f you are drawing your fibs from the highest high, back in May, then look to the same fibs
for the most friction as well.
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On the pivot chart, you can see Weekly R3 lines up directly with Fib 61
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Technical Viewpoints

EUR/USD

On this pair, my target to the north is a strong confluence of fibs, SR and "00”
1.4. Expect strong friction in this area.

To the south, I have another high-prob target at confluence of LT fibs 61 and

"00” 1.3. Again, expect strong [riction in this area.
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On the pivot chart, you can see that Weekly R2 and Fib SO line up well. Expect
moderate friction,

3 135204 134507 1.3455: . L5321

-
— Ty
A

145198

Ladg41

<
g 144088

M 143850

o MonthlyFivot

5 142975

142420

11865

T
Monthly 51 mm’)m

140215

T e—
L 139108
. 138550
L - 'l 5
- oy =2
. 137988
|

. P - e

" Weekly R1
% 136885
“ 13633
i KN £047
T PR A T
N 13577
:

|

o) ' ST
' 135220
-
N 1.34865
" 134128
o
FxPro MT4, © 2001-2009 MetsQuotes Sctware Corp. 133870

632011 JBRIZL00 2Augl0D 5 AugDR00 9 Aug2L00 12 Aug 13:00 17 Aug 0S:00 19 Aug 210D 24 Aug1%:00 29 Aug 05:00 31 Aug21:00 5S5ep13:00 8Sep05i00 12 Sep2Li0D 15 Sep 1300 20 Sep0S:00 12 Sep 21,00

-_y/////rww I(f//rr/// ()/14/0



Technical Viewpoints

USD/CAD

For UCAD, I am seeing a target to the south of confluence of "00” 1 and fib
38. Expect strong friction.
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Technical Viewpoints

GBP/CAD

On this one, to the north I am seeing confluence target of “00” 1.6 and fib 61.
Also, for all pairs, keep a keen eye on RSI divergences. Over the past week, this
strategy has proven very effective. For example, look at RSI on this pair

currently.
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Appendix (Full-Sized Charts)
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