Easy Money Management:

Always risk 1.5 – 3% of equity in each trade. 
Example:

Trade setup was identified with 30pips stop loss needed.  Look at the amount of equity available in account and determine the $ amount that can be risked
Current equity available
= $500

% of equity risk per trade 
= 1.5%

Therefore: risk per trade 
=$500x1.5%






=$7.5 can be risk per trade
Stop loss needed
= 30 pips




= $7.5/30




= 0.25 lots
Therefore enter with 0.25 lots
