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Pretrade Checklist

1. Find the consolidation over the last 4 hours on a 60 min chart.
2. Draw a line ABOVE the highs of consolidation.
3. Draw a line BELOW the lows of consolidation.
4. Place an Entry Stop (BUY) order 15 pips ABOVE the highs of consolidation.
5. Place an Entry Stop (SELL) order 10 pips BELOW the lows of consolidation.
6. Find 4 past levels of resistance ABOVE your consolidation high to determine
    an exit point.
7. Find 4 past levels of support BELOW your consolidation low to determine an
    exit point.
FOR A BREAK OUT TO THE NORTH:
8. Determine and place your Limit according to announcement type 
    (i.e.; monthly 90-120 pips, quarterly 120-150 pips).
FOR A BREAK OUT TO THE SOUTH:
9. Determine and place your Limit according to announcement type 
    (i.e.; monthly 90-120 pips, quarterly 120-150 pips).
10. Complete your Trade Plan.

Fundamental Announcement Straddle Trade

Check

NOTE: The MAXIMUM move after a Fundamental Announcement will be over in
approx 7 hours.  If your target has not been achieved in 6-7 hours close your trade.

Notes:

Trade Plan

Date Currency Fundamental Day     Yes          No

Pro�t/Loss

Sell Price

Buy Price

Pips +/-

$ per Pip

Total
Amount

# Lots

$

Risk vs. Reward

3. 4.

7.

1. Buy

Consolidation Wick High

+ 15 PIPS

Buy Order

Stop Order

Limit Order

2. Sell

Consolidation Wick Low

- 10 PIPS

Sell Order

Stop Order

Limit Order

Start Time: End Time:

5.

vs.

Risk vs. Reward

vs.

Must be 1:1 or Greater Must be 1:1 or Greater

Computer Ticket

6.

#

Total
P/L

$

$

Transfer Transfer

Notes:


