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I attended the Manipal Institute of Technology and graduated with the
degree of engineer (MIT). My undergraduate institution extended an
invitation to attend the celebration of its diamond jubilee. For any individual
to be invited and honored by the educational establishment from which they
graduated, as well as to be recognized and honored for one's achievements
by those who came before them, is a significant accomplishment that should
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make one feel very proud of themselves. During my talk there, I went into
some detail about the characteristics that define an entrepreneur.

How to Make Money in Intraday Trading PDF Book: An Overview of the
Book

I brought attention to the fact that engineers' starting salaries in states such
as Gujarat were twelve thousand rupees. Can you fathom the rate of return
(ROI) on all of the money that your parents invested in your education over
the course of your formative years by sending you to the most prestigious
educational institutions, providing you with high-caliber tutoring and
coaching classes, as well as spending money on your extracurricular activities,
entertainment, and personal grooming? How much of a rate of return can we
expect on the whole thing?

I continued by saying, "Finding a job is not a pipe dream." A dream would be
to find jobs for ten different people. Repeatedly and with faith, visualise the
scene. Be in the zone." * The business of trading is unlike any other. You are in
charge of determining your own pay. You decide your promotion and
demotion. There is no need to court potential customers. You don't need to
go seeking sellers. You do not need any clever marketing gimmicks. You do
not need to be concerned about problems that are related to the supply
chain or inventory.
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Nobody watches over your shoulder while they do your evaluation every April.
As long as you have access to a source of power and the Internet, you can
conduct business wherever you like, be it atop a mountain or in a room
overlooking the ocean. You are never confronted with problems related to
labor. When your loved ones on D Street need you more than you do, you
don't have to ask anyone for permission to be with them.

On the other hand, you should not be in a rush to leave the room if it appears
that everything is going your way and working to your advantage. The
majority of traders underestimate how really strong moves can overshoot all
of their targets and can surprise them with more gains than they could have
ever imagined. You do not want to later regret making hasty exits, so make
sure to take all necessary precautions and have well-thought-out plans ready
to implement for any and all potential scenarios well in advance.

Maintain your rationality, always be alert, and adapt quickly to any changes.
This brings to mind a certain tale. It's possible that some of you are familiar
with Victoria's Secret, which is a company that sells women's high-end
lingerie and undergarments. Roy Raymond, who had earned his MBA from
Stanford, wanted to surprise his wife with some lingerie but felt too
self-conscious to shop for it in a department store.

Because of this, he recognized a gap in the market, and he devised the
concept of an upscale store that sold intimate apparel but didn't make
customers feel self-conscious about doing so. He opened a sophisticated
store and named it Victoria's Secret with about USD 80,000 that he borrowed
from his in-laws and from a bank. The store was originally called Victoria's
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Secret. In its first year of operation, the retail outlet achieved annual sales of
$500,000 USD.

After that, Raymond launched a catalogue, expanded into five new locations,
and started experiencing rapid expansion. Although there were some
difficulties in the business world, in general things were going swimmingly for
him, and he was expanding in a significant way. However, despite the fact
that everything was working in his favor, he did not persist with it. Soon after
that, he parted ways with the company and sold it to Leslie Wexner for one
million dollars. You do know that he had a wonderful ending, don't you? Book
in PDF Format on How to Make Money Through Intraday Trading

When there is a prolonged period of consolidation, or when markets are
range-bound, it is possible for all three moving average lines to begin
converging very closely to one another and bunching together, eventually
becoming almost horizontal. When we looked at the market earlier, it was in
the contraction phase; now it is in the ranging phase, which is also known as
the ranging phase. The price will either start moving higher or lower
depending on whether or not the participants in the market decide to let the
trend continue.

At some point, the answer will depend on the path that the new move takes.
Figure 1.14 demonstrates how the 20MA and 50MA lines start to slope in the
appropriate direction, either upwards or downwards. Once all of the MA lines
begin aligning themselves parallel once more, it is said that the trend is well
established. The 200-day moving average line will take a longer period of time
before it starts turning, and as a result, it will remain relatively flat; however,
the trending move can still be fairly large and tradeable.
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And if we are looking at a daily chart, then the 20MA line would indeed be
derived from the candles of the previous 20 days. In the case that the chart is
an hourly one, the MA line would be constructed using the most recent 20
hourly candles. A single price swing or a single candle never represents a
significant development in the market by itself. If a stock has already begun
moving in a certain direction, and if that move is real and not a result of a false
alarm, then the stock will continue to move in that direction for some more
time. Book in PDF Format on How to Make Money Through Intraday Trading

a couple of additional swings or a couple of additional candles. On either the
bright side or the dark side, the tale does not conclude with the lighting of a
single candle. When the market moves consistently in one direction for a
period of time that can be traded, and only then, does it make sense to make
a commitment to something. if the stock or index being analyzed produces
one green candle followed by a red candle, this pattern is considered bearish.

Which is again followed by a green candle and then another red one, the
market may be lacking conviction, which can make you miserable. Which is
again followed by a green candle and then another red one. If you notice that
this phenomenon keeps occurring, it is a sign that you should avoid engaging
in that activity. To put it another way, moves that are longer are the ones that
are more tradable, and every meaningful beginning in a move that is longer
will give a good follow through.
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It has been brought to our attention that markets go through cycles of both
expansion and contraction. The key to making money can be found right in
this very spot. Each phase of expansion is inevitably followed by a phase of
contraction, and each phase of contraction will, at some point or another, give
way to an explosion. In many cases, contraction phases are jam-packed with
Lilliput candles, and new expansion phases frequently emerge from these
miniature candles. Book in PDF Format on How to Make Money Through
Intraday Trading

If there are a lot of Lilliput candles around, then there won't be much of a
trending move. Instead of going up or down, the stock or the market will
move sideways, and you'll see more traders at the water coolers and coffee
machines than at their trading desks. At these times, it is said that there is a
lack of institutional buying or selling, as well as any major action by any big
players. This can also refer to a lack of any major action.

On the other hand, this could very well be the quiet before the storm. We
have a responsibility to keep a close eye on these range-bound markets, and if
the range is large enough, we may even engage in trading there. At other
times, we will wait for such a phase to end before moving on to the search for
the subsequent expansion phase to take control. An expansion phase can
give us a significant movement in a particular direction when it follows a
contraction phase.
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The answer that the Modi government provided to the entire country by
sweeping to victory in the elections for the state of Uttar Pradesh in the
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middle of March 2017 had started a run that was not going to be stopped so
easily. Therefore, the best strategy was to continue following the trend until
such time as it began to follow you. Corrections in the middle of a trend, such
as the one that was mentioned above, should not be interpreted as a change
in the trend. Instead, one should remain vigilant for any signs that indicate
the trend will resume, and one should be grateful for an entry point at a lower
level. How to Profit from Intraday Trading: A PDF Book Available for Download

Those people who overlooked this information on the charts were the ones
who fell into the trap. Now, it's possible that not all of the pitfalls will be
triggered by a sideways range. For example, during the month of April 2017,
the market had been climbing steadily higher, and Figure 10.6 demonstrates
that this was unquestionably a trending period. Following a relatively minor
correction over the course of the previous two trading days, the Nifty opened
gap down early in the morning of April 7 and continued to drop even further.

After that, it gathered strength in a strategic location, and it continued
moving forward. If you look to your left while trading to your right, you will
end up trading to your right. Always remember to keep the context or the
bigger picture in mind as well. When multiple tools or multiple time frame
charts show nearly the same price levels as being key areas of support or
resistance, this is referred to as a confluence of factors. A confluence of factors
may also occur when there is a strong correlation between two or more
factors.
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When nearly identical price levels are regarded as key areas, the power of
those levels is enormously amplified. If those levels are maintained, any move
that follows starting from there has the potential to be a very significant one.
On the other hand, in the event that those levels are breached, the



consequences might be equally earth-shattering. How to Profit from Intraday
Trading: A PDF Book Available for Download

If the levels are emerging from a variety of time frames as well as from a
variety of tools, then that is even better because it indicates that there is an
even stronger confluence taking place. Therefore, there is the potential for a
convergence of multiple tools, of multiple time frames, between the
occurrence of news events and candle patterns, or between locations and
events, etc. Let's say that moving averages and pivots both show resistance at
roughly the same level.

Or, let's say that intraday pivots, weekly pivots, and monthly pivots all show
support at approximately the same level. In either scenario, you can anticipate
an increase in the amount of action or participation from those levels. To top
it off, if you're very fortunate, you might also get the support of a news event
that serves as a catalyst and adds to the significance of those levels; this
would be the icing on the cake. There is a good chance that you will get to see
rocketing moves from such levels and at such times quite frequently.
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In the language of finance, this is the moment to go all out and make the
most of the opportunities that are presented to you. After a significant move
the previous day, the stock price remains relatively stable for the better part of
the trading day, which is a positive sign. However, the price does not retreat,
and the move continues in a horizontal direction, indicating that all of the
selling pressure is being absorbed. Even on this particular day, the real estate
industry as a whole was bustling with activity. How to Profit from Intraday
Trading: A PDF Book Available for Download



The price had reached the highest point of the day's range before it finally
settled there the day before. On the day in question, which was May 3rd, the
price action continued to be located above the pivot point for the day. Both of
these indicators point to the presence of strength. As the price continues to
move in a horizontal direction, it eventually approaches the 20 MA line and
even the 50 MA line. In addition to this, this event takes place precisely close
to the previous closing level of 395, which is also the weekly pivot level, as was
mentioned earlier.

The current trade setup appears to be ideal for yet another leg up move in the
market. As predicted, the share price jumped 6% in the second half of the
year. It is picking up more speed as it moves above 403, which was the level
around which it had consolidated the previous day. The next target on the
daily chart and weekly pivots would be around 420 (as shown in the chart),
and that's exactly where the stock ended the second day of its up move. As it
rises above the weekly R1, the next target on the daily chart and weekly pivots
would be around 420.

Isn't it magical? If this doesn't captivate you, then perhaps trading in general
isn't something that gets you excited. Now, let's take a look at the power
drivers in this particular trade. The news event, the context of the prior few
weeks, the strength of the sector, the higher time frame MA support, the
higher time frame pivot support, the previous day's close at the top end of the
range, and the intraday pivot on Day 2 all came together to create this
confluence. PDF Book on How to Make Money Through Intraday Trading, Free
of Charge

The more reasons there are for us to celebrate after a move, the happier we
will be. When conditions are like these, you have the ability to maximize your
volume in order to take advantage of a favorable market. You can generally



anticipate amplified moves to occur at the point in time when there is a
confluence of an increasing number of factors that are each capable of
producing a significant impact.

There is yet another type of confluence that results in a transaction going in
the opposite direction. We are not necessarily referring to an opposite trend
when we use the term reverse in this context. What is meant by this is that
the stock may appear to be showing signs of going higher, but then a
confluence of resistances may appear, providing a good opportunity for short
selling.

Or, when a stock appears to be heading lower but then encounters a
confluence of supports that causes a reversal in trend and provides us with an
opportunity for a long trade. This may even be in the same general direction
as the predominant trend. If that is the case, then it is an even more
advantageous trade. A confluence of this kind can also occur in markets that
are range bound. It is possible to refer to this as a confluence of aligning
indicators, and it is possible for this to be a trap that is set up during a
corrective move. PDF Book on How to Make Money Through Intraday Trading,
Free of Charge

It's possible that the opening range will be set in such a way that the price will
remain contained within a relatively narrow band throughout the day. After
that, the price settles at one of the extreme ends of this opening range and
remains there. If this level also acts as a support or resistance on higher time
frames, then it is possible that it will be more challenging to break through
and that it will not be broken at all.

The stock then makes an attempt to temporarily break out of the opening
range, but it does not have much success with this endeavor. It is possible for



it to retrace its steps quickly and forcefully within the range. Alternately, it
could also move decisively toward the opposite extremity of the range.
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