                      Islander’s use of the Better Volume Indicator
The main feature of this indicator is that it takes into account several typical combinations of candles and volume quantities. The indicators for each signal are color coded as follows:

0. Red: a bullish candle with a large spread and high volume. May happen near the start of a rally as a break-out candle, followed by more green candles OR towards / at the end of an upswing acting as a Climax candle.
1. Light Grey - a normal candle without any signal.

2. Dark Orange - a candle with very low volume, showing no interest / activity by the Smart Money

3. Dodger Blue -  a smaller candle with higher volume, so a battle between the bulls and the bears…..watch for the winner!

4. Lime Green  - a bearish candle with a large spread and high volume. May happen near the start of a fall as a break-out candle, followed by more red candles OR towards / at the end of a fall then acting as a Climax candle.
5. Magenta - a rare signal, expressed as a row of candles with a large volume on the chart
6: Dark Grey - The moving average as set in the inputs tab.
Inputs Tab Settings

No of bars = how many volume bars are drawn on the chart

MA=Period - for the Grey MA line drawn on the indicator

Look Back: the period used for comparing size of bars etc.  The lower the value, the more signals will be generated.

Notes: 1. Candles are compared with the last “x” as set in the Look-Back

2. Note that not every HV bar will generate a colored vol bar especially if close to a signal bar, so be aware and treat such a bar as a signal bar

3. HV especially in a WRB = activity by the Smart Money
