5 minute EMA intraday trading system
1.
The setup:

1.1
5 min candle chart - EUR$, GBP$ & JPY$ pairs 
1.2
10 & 21 EMA & 50 SMA
1.3
SMAangle & PhillipNelexpert indicator (post #399 on page 27 of thread) downloaded from thread & 21 EMA based on first indicator data on this indicator
1.4
The EJ_CandleTime(1)H indicator from the 4h MACD thread to look at the time left before closure of current candle.
2.
The criteria:

2.1
Wait for the 50SMA angle to be more that 20 degree (indicator will show bars more than 20 value)
2.2
Wait for 21EMA on SMAangle indicator to cross the 10 degree line
2.3
Wait for price to pull back through 10EMA to 21EMA
3.
The trade setup:

3.1
Buy limit order:

· Criteria 2.1-3 are met
· When price is close to 10EMA, put buy limit order just 1-2 pips above 21EMA
3.2
Sell limit order:

· Criteria 2.1-3 are met

· When price is close to 10EMA, put sell limit order just 1-2 pip below 21EMA
3.3
If not possible, use market order to enter 1-2 pips from 21 EMA

3.4
Put Stop Loss 6+spread pips away

3.5
Move stop loss to breakeven after 6 pips gain is on
3.6
No Trailing Stop Loss 
3.7
Put/activate profit limit on 10-15 pips
4.
Additional rules:

4.1
Only take the first two trade set-up in the London trade time and the first two trade set-up in the USA trade time per pair
4.2
Consider the first trade set-up after more than 20 degree 50SMA when price have a pull back to 10EMA – price tends to bounce off 10EMA first 

4.2
After two consecutive losses, stop trading for the day

4.3
If there is a close of a candle above the 21EMA in case of a short trade, consider taking profit quickly or take break-even trade. Consider not taking any more trades or wait for pull back from 50SMA

4.4
If there is a close of a candle below the 21EMA in case of a long trade, consider taking profit quickly or taking break-even trade. Consider not taking any more trades or wait for pull back from 50SMA

