H1Scalper System (MTF D1,H1,M5) by Swingman

‘TRADING IDEAS’

There are three new features in dashboards v2.3 and v2.4.

The first two are in a column after Current Price on the dashboard.

» The first looks like this : or

The or represents the number of full histogram bars ago ( / SHORT) on the
H1Scalper OscD1_v2 indicator when analysis took place.

Example 1: See AUDJPY in the dashboard image. This is the signal to look for to analyse your
chart for a long entry. The reverse for a short will look like [1]. You may enter on the M5
Timeframe(TF) or M1 chart.

Example 2: See CADJPY in the dashboard image. This indicates that analysis took place 13 full
histogram bars ago. Trade is in progress with a . No entry.

Example 3: See USDCAD in the dashboard image. This [7] indicates that analysis look place 7 full
histogram bars ago. Trade is in progress with a SHORT position.. No entry.

» The second is a ¢ special arrow’: \§ or [

These represent EARLY WARNING signals that the higher TF directions are synchronized whether
or DOWN (Red). Just have to wait for the full thick arrow (] or |) to be alerted in the
lower TF, M5.

1. When the special arrows appear, this trade is coming very soon. ‘GET READY” .

2. Then when thick or magenta thick arrow (7 or |) appears along with [1] or [1] Analyse the
chart * SET’.

3. Pull the trigger on M1 or M5 chart ‘GO’.

» The third is related to the TimeFrame Alert feature . Very neat addition, a little complicated to
explain., however very practical in terms of trading.
In the INPUTS tab of the dashboard v2.4 there is “TimeFrame Alert”

When TimeFrame Alert = 0 the signals come from the lowest TF set on the dashboard.

Example: If the dashboard is set to MI1,M5M30,H4. The signal will come from M1 TF.
Corresponding to this on the dashboard on the Top Left hand corner, second row, will read “M1
signals,refresh 1min”



When TimeFrame Alert =5 the signals come from the M5 TF set on the dashboard.

Example: If the dashboard 1is set to MI1,M5M30,H4. The signal will come from M5 TF.
Corresponding to this on the dashboard on the Top Left hand corner, second row, will read “M5
signals,refresh 1min”

This means there is the traders option to decide which TF is convenient for them to receive the full
signal but still have a lower TF signal to ENTER the trade on all on the dashboard, all at one glance!.
The trader will be alerted by pop up screen and/ or email according to the TF they set in the INPUT
tab. The trader is looking for the or [1] signal which will correspond to the TF they have
set/chosen.

JUST BRILLIANT !
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Examples to see features 1 and 2.
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More examples to see features 1 and 2
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Example of feature 3 Timeframe Alert =0 ( Notice Top Left Corner, M1 signals)
GBPUSD | 1] enter on M1 chart, USDCHF and USDCAD [ 1] enter Short on M1 chart.



http://www.forexfactory.com/attachment.php?attachmentid=244259&d=1241878679
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Example of feature 3 Timeframe Alert =5 ( Notice Top Left Corner, M5 signals)

In the above dashboard image: | | | for EURJPY , CHFJPY,EURUSD and GBPUSD means that signal
has come from the M5 chart to Analyse chart. Wait for M1 signal to Enter trade

[1] for USDCHF and USDCAD means that signal has come from M5 chart to Analyse chart. Wait
for M1 signal to Enter trade Short.

¢#» H1Scalper DashBoard_v2.4.ex4



http://www.forexfactory.com/attachment.php?attachmentid=244260&d=1241878679
http://www.forexfactory.com/attachment.php?attachmentid=244262&d=1241878866

Scalping M1

It is possible to scalp on M1 time frame.

Example 1:
- We have the long conditions (signals) on H1, M5 and M1 full or partly fulfilled.
- Entry 1 point above the High of the previous candle, with initial SL on the red MAvg.
- If the blue MA line cross the entry level, set SL 1 on the red MA line
- If the red MA line cross the entry level, set SL 2 on the entry level (break even)
- Exit on open if the close of the previous bar is below the red line.
Result (3 digits broker):

149.505 - 149.365 = 140 points
140 - Spread 73 = 67 points (or 6.7 points for 2 digits broker)

GBPIPY-F,H1 143,715 150,090 143,672 150,035 151.000
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Another Scalping Example 2:

We have the highest TF = H4, and the lowest TF = M1.

- At 20:00 on the H4 we have a L2 signal on the indicator (lower right hand corner), and on the
TFs M1, M5, M30 we have Long signals.

- We can see that at the times after 20:00, we have on M1 an entry at 20:36.
- Vertical lines drawn in the TFs M5 and M30 which correspond the time of the entry.
- Enter on M1 TF, however, trade on M5 chart.

- Trade on the M5 TF, set the initial SL on the Red MA ,

If the blue MA line cross the entry level, set SL 1 on the red MA line

If the red MA line cross the entry level, set SL 2 on the entry level (break even)

Exit on open if the close of the previous bar is below the red line.

It is possible to exit earlier.


http://www.forexfactory.com/attachment.php?attachmentid=244227&d=1241860061

HARMONIC THEORY in choice of TF.

MTF trading is well known to be profitable. The three screen method by Alexander Elder is explained
in his book.

Swingman uses the HARMONIC THEORY to select the TF choice to trade this MTF strategy.
It is complicated and not required to know the whole theory, but follow Swingman’s choice if TF.
Swingman uses M5 to trade off. He uses M30 and H4 as his two higher TFs. When M5,M30 and H4

are trending in the same direction, the dashboard default settings give a or [1] based on the M5
signals. However, to achieve the best ENTRY, Swingman enters in M1 charts.

To simplify the calculations of Harmonic theory: I will give the follow factors.
M5/M1=5, M30/M5=6, H4/M30=8 or H1/M15=4, H4/H1=4, D1/H4=6, w1/D1=5

Swingman prefers to have the higher TF with a factor of 5 to enter. This M5/M1=5. His immediate
higher TF of M30 (M30/M5=6)

If a trader wanted to trade off H1 charts, the two higher TFs would be H4 and D1. H4 is the
immediate higher TF to H1 which has a factor of H4/H1=4. ENTRY choice would be M15
(M60/M15=4) or M5 (M60/M5)=12. The M15 is the better choice as the factor 4 is in harmony with
the higher TF factor of H4. The factor does not have to be exact but as close as possible.

This is additional advanced information which is not required if you want to use the default settings or
trade off H1 charts. This shows the detailed thoughts Swingman has put into this marvelous system!



