Trading Plan 2016
5.3 Why do you want to be a Trader?

5.4 What Sort of Trader are You?

Day Trader

5.5 What are Your Strengths and Weaknesses?

Strengths – exits

Weaknesses - entries

5.6 Are You in the Right Frame of Mind to Trade?

Don’t trade unless I am

5.7 What are Your Income Targets?

6. Trading Goals

6.2 What are Your Annual Trading Goals?

6.3 What are Your Monthly Trading Goals?

6.4 What are Your Weekly Trading Goals?

6.5 What are Your Daily Trading Goals?

7. Markets, Instruments & Timeframes

7.1 Which Markets will You Trade?

7.2 Which Instruments will You Trade?

7.3 Which Timeframes will You Trade?

8. Tools of the Trade

8.1 Which Financial Vehicle will You Use to Trade?

8.2 Which Broker and Trading Platform will You Use to Trade?

8.3 Which Software & Data Feeds will You Use to Trade?

9. Before the Market Opens . . .

9.2 What is Your Daily Pre-market Routine?

9.3 Have You Analyzed Yesterday’s Trades?

9.4 Have You Any Positions Open?

9.5 What are the General Market Conditions?

9.6 What Will You Do Today – Hour by Hour?

9.7 Which Instruments are on Your Watch List?

10. Risk & Money Management

GENERAL RISK MANAGEMENT

10.2 What is Your Attitude Towards Risk?

10.3 What is the Overall Market Risk?

10.4 What is the Sector Risk?

10.5 What is the Broker and Hardware Risk?

10.6 What is the Strategy Risk?

SPECIFIC RISK MANAGEMENT

10.7 What is the Probability of a Successful Trade?

10.8 What is the Risk-Reward Ratio?

10.9 What is Your Risk Per Trade?

10.10 Where Will You Place Your Stop Loss Orders?

10.11 When Will You Stop Trading?

GENERAL MONEY MANAGEMENT

10.12 Large Drawdown’s and Profits – What Will You do?

10.13 Which Money Management Approaches Will You Utilize?

SPECIFIC MONEY MANAGEMENT

10.14 Will You Lock In Profits?

10.15 How Will You Determine Your Position Size?

11. Exit Strategy

11.2 Losing trades - Will You Exit Before Your Stop is Hit?

11.3 Losing trades – Which Signals Will See You Exit Early?

11.4 Winning Trades – Which Signals Will See You Exit Completely?

11.6 Winning Trades – Which Signals Will See You Close the Remainder?

12. Trade Strategies, Setups & Entries

12.3 What are Your Setups?

12.4 How Will You Find Your Setups?

12.5 Which Signals Will Trigger Your Entry?

13. After the Market Closes . . .

13.2 Have You Recorded Today’s Trades?

13.3 Did You Execute Your Trades According to Your Plan?

13.4 Have You Completed Your Trading Journal?

14. Discipline!

14.2 Back Test or Forward Test?

14.3 What are Your Promises to Yourself?

14.4 What Questions do You Ask After a Winning Trade?

14.5 What Questions do You Ask After a Losing Trade?

14.6 What Steps do You Take to Learn More About Trading?

15. Golden Trading Rules

15.1 What are Your Top Ten Golden Trading Rules?

