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Typically, volume indicators (or psychological indicators) are rarely used in trading. The main reason for this is that the tools don’t allow to identify exact points of entry/exit, but are most commonly used to receive general information about the market. Better volume Forex Indicator is no exception to this rule.

Actually, any volume indicator provides the trader with the same information: the amount of money brought to the market at a particular point of time. This is the first sign that the big players entered the market and the situation may soon change dramatically.

When working with volume indicators, you should pay attention to two parameters: the volatility of the currency pair (distance between the candle’s high and low), as well as the value of the volume on the indicator. The sharp rise in the volume indicator suggests that the considerable amount of money was brought to the market, which can lead to a reversal of the trend, or at least to the end of correction.

The main difficulty lies in the correct identification of the received signal, because it is necessary to take into account both the readings of the indicators and the volatility of the pair in a certain period of time. Better volume indicator has a number of features that facilitate this process.

Better volume Forex indicator: peculiarities of work
The main feature of this indicator is that it takes into account several typical combinations of candles and volume quantities. The indicators for each signal are color coded for your convenience:

· blue: indicates the absence of signals;

· yellow: used to label the candles with very low volume. The decrease in volumes suggests that market makers have left the market, and hence either the trend is played out or the completion of the correction is nearing;

· red: a combination of a bullish candle with a large spread and large volume. Characteristic of the origin of the bullish and completion (or correction) of the bearish trends;

· green: appears before the completion of the trend. Represents a combination of a small candle and a large volume;

· white: appears at the origin of a downtrend, as well as during the correction or completion of a bullish trend. It is expressed as a combination of a large bearish candle and a significant volume on the chart.

· purple: a rare signal, expressed as a row of candles with a large volume on the chart.
Source: http://dewinforex.com/forex-indicators/better-volume-forex-indicator-one-of-the-best-volume-indicators.html

from Forex TSD….
This is Better Volume Indicator for MT4, an old stuff that has been updated to latest MT4 build.

This indicator improves on your typical volume histogram by categorized the bars volume based on following criteria :

1. Volume Climax Up: high volume, high range, up bars

2. Volume Climax Down: high volume, high range, down bars

3. High Volume Churn: high volume, low range bars

4. Climax Churn: both the above conditions (High Volume Churn and Volume Climax Up or Down or Volume Climax Down)

5. Low Volume: low volume bars

6. Greater Than Prev 2 Bars: when there are no volume signals(1-5) and volume is greater than previous 2 bars volume

7. Less Than Prev 2 Bars: when there are no volume signals(1-5) and volume is less than previous 2 bars volume

8. Neutral Volume: when there are no volume signals(1-7) n there are no volume signals(1-5) and volume is less than previous 2 bars volume 8. Neutral Volume: when there are no volume signals(1-7)

This Better Volume indicator can send you popup alert, email alert and push alert/notification when volume climax, high volume churn and climax churn occurred. You only to turn it on from indicator inputs.

