2/5/2016-6/5/2016
	Currency
	Fundamental Bias
	Remarks

	EUR
	Neutral
	There were mixed good and bad figures coming out last week related to CPI and GDP, hence giving EUR a mixed fundamental. But the currency seems weakly bullish early in the new week

	GBP
	         Neutral
	Fundamentals of UK is somewhat neutral. Concern of Brexit is still looming. Over the past week, the currency however experienced a rather strong bullish fashion.

	JPY
	Bearish
	Despite the spike in sentiment for yen, fundamentals of Japan are still weak, with BOJ still easing and in negative interest rates territory.

	USD
	Bearish
	All worse-than-expected inflation-related figures coupled with rather negative GDP, the bearish fundamental trend tend to prolong for a period of time.

	AUD
	Bearish
	Inflation was negative and likely to sustain over a period of time. Market environment is also shifting towards risk-off sentiment as well. 

	NZD
	Bullish
	Official cash rate came out same as that of previous month. Fundamentally Kiwi is rather bullish while sentiment is nearing a risk-off environment. 

	CAD
	Bullish
	BOC rate statement report came out with a rather hawkish tone overall. Economic conditions are going as expected.




CURRENCY NEWS ANALYSIS

	Currency
	Key Risk Events

	EUR
	Draghi speaks; 

	GBP
	Service and construction PMI

	JPY
	N/A

	USD
	Manufacturing PMI; NFEC; unemployment change

	AUD
	Bank cash rate; trade balance, policy statement

	NZD
	GDT

	CAD
	Trade balance, employment change, unemployment rate. 




CENTRAL BANK SUMMARY

	Bank
	Fundamental Bias

	FED
	Weak Bearish

	ECB
	Bearish

	BOE
	Weak Bullish

	BOJ
	Strong Bearish



	Bank
	Fundamental Bias

	RBA
	Weak Bearish

	RBNZ
	[bookmark: _GoBack] Weak bullish

	BOC
	Bullish

	SNB
	Neutral




