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Above is a screen shot showing how I try to limit my risk and allow myself three chances to be able to get in a trade and take a profit.  The downside of this type of trading method is that you have to buy fewer lots. The upside is I am using a strict 1 % MM rule and I am increasing my chance of a winning trade. However, I cannot tell you how much I am increasing my winning potential because of the difficulty of trying to back test this method.  It would be great if someone could write an EA so that this method could be back tested.   
When I get a signal which consist of the weekly psar and the 4hr psar that agree with each other I calculate the pip difference between the entry price which is the close of the 4hr signal bar and approximately 10 pips on the other side of the 4hr psar.  I take that difference and I determine how many lots I can purchase (using only 1% of my account per trade) if I have to make three new entries with lot sizes that double on each new order.  
For example, let’s say I place a position then the price reverses against me  I then  put a reverse order in that is double my first original lot size at whatever the  pip difference I calculated above.  Then if that order is filled and the price reverses against that position I will place another order which is double what the second order was back at the original entry price. My take profits are whatever the pip differences are that I use for my entry and stoploss prices. If all positions go against me, I do not worry because all I am out is the original 1% that I allowed myself.  Now this is all a work in progress so please if you read this and you have better suggestions than by all means pass them on.  
