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Figure 1: Fundamental Strength Index for last 40 days. BASE SUMMARY:
JAPAN (40 Days Fundamental Strength) INFLATION INDICATORS : 9.4 /18.8
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RELATED NEWS (previous 3 days) :

03/04/2014 |-
02/04/2014 (Bloomberg): The yen dropped against the euro as gains in Japanese stocks damped demand for the local currency

01/04/2014 (Reuters): The yen eased as a hike in Japan's sales tax came into effect

HA Research Comments:

MARKET: |Bears in control over sales tax, more QE, more risk-taking; Bulls exhausted on Russia Fear;

TECHNICAL: |0
CONCLUSION: o

Table 1: Pending Fundamental Events for Japan & Past 15 economic data release.
UPCOMING FUNDAMENTAL EVENTS
DATE TIME DETAILS FORECAST PREVIOUS IMPACT

PAST ECONOMIC EVENTS:

Disclaimer:

THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER NOR SHALL IT FORM THE BASIS OF OR BE RELIED UPON IN CONNECTION WITH ANY CONTRACT, TRADE OR
COMMITMENT WHATSOEVER. REFERENCE TO DATA IN THIS DOCUMENT ARE PROVIDED "AS IS" WITHOUT WARRANTY OF ANY KIND, EITHER EXPRESS OR
IMPLIED. MANAGER(S) ADD(S) DISCRETIONARY OVERLAY FACTORS FOR TRADE DECISION.
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the reported month;

Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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G ROWTH I N DICATO RS (continued)
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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G ROWTH I N DICATO RS (continued)
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BUSINESS SURVEY
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Average* / Benchmark* isa derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of

Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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