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Figure 1: Fundamental Strength Index for last 40 days. BASE SUMMARY: o7
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RELATED NEWS (previous 3 days) :

03/04/2014 |-

02/04/2014 |(Bloomberg): The euro area will probably avoid outright deflation as a “soft” economic recovery gradually reduces spare capacity in the
economy, ECB VP Vitor Constancio said. Draghi’s Attempt to Talk Down Euro Lost on Traders: Currencies

01/04/2014 |(Bloomberg): Greece, where the euro-area debt crisis erupted more than four years ago, won’t require a third international bailout if its
economy continues to revive, according to Finance Minister Yannis Stournaras.

HA Research Comments:

MARKET: |Bears in control over Draghi's comments; Bulls pending; ECB decision today, volatile.

TECHNICAL: |0
CONCLUSION: |0

Table 1: Pending economic fundamental events for Eurozone & Past 15 economic data release.
UPCOMING FUNDAMENTAL EVENTS

DATE TIME DETAILS FORECAST PREVIOUS IMPACT
03-Apr Thursday 3:15pm Spanish Services PMI 54.10 53.70 1
03-Apr Thursday 3:45pm Italian Services PMI 52.30 52.90 1
03-Apr Thursday 4:00pm Final Services PMI 52.40 52.40 !
03-Apr Thursday 5:00pm Retail Sales m/m -0.30% 1.60% 1

PAST ECONOMIC EVENTS:

Disclaimer:

THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER NOR SHALL IT FORM THE BASIS OF OR BE RELIED UPON IN CONNECTION WITH ANY CONTRACT, TRADE OR
COMMITMENT WHATSOEVER. REFERENCE TO DATA IN THIS DOCUMENT ARE PROVIDED "AS IS" WITHOUT WARRANTY OF ANY KIND, EITHER EXPRESS OR
IMPLIED. MANAGER(S) ADD(S) DISCRETIONARY OVERLAY FACTORS FOR TRADE DECISION.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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(Fig3.3) French GDP continues to weaken broadly. (Fig3.4) Italian GDP weak, could have bottomed.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of

Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of

Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.
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