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Figure 1: Fundamental Strength Index for last 40 days.

BASE SUMMARY:

CANADA (40 Days Fundamental Strength) INFLATION INDICATORS : 44 /235
100.00% 100.00 GROWTH INDICATORS : 16.2 /47.1
P,_ EMPLOYMENT INDICATORS : 5.9 /11.8
50.00% HOUSING INDICATORS : 5.9 /118
50.00 BUSINESS SURVEY : 2.9 /5.9
0.00% Py a CONSUMER SURVEY : 5.9 /11.8
' ¥\t
3 Months Outlook (Base) Weak 35.29 /100
-50.00% 0.00
Base (RHS) emm==Current (LHS) Current Momentum Very Bullish ~ 75.54%
RELATED NEWS (previous 3 days) :
03/04/2014 |-
02/04/2014 |-
01/04/2014 |-
HA Research Comments:
MARKET: |Bears exhausted as recent fundamental surged; Bulls in control
TECHNICAL: | Oversold
CONCLUSION: | Recent data showing substantial recovery, though 3months average is still weak. Weak to no short advise.
Table 1: Pending Fundamental Events for Canada & Past 15 economic data release.
UPCOMING FUNDAMENTAL EVENTS
DATE TIME DETAILS FORECAST PREVIOUS IMPACT

PAST ECONOMIC EVENTS:

Disclaimer:

THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER NOR SHALL IT FORM THE BASIS OF OR BE RELIED UPON IN CONNECTION WITH ANY CONTRACT, TRADE OR
COMMITMENT WHATSOEVER. REFERENCE TO DATA IN THIS DOCUMENT ARE PROVIDED "AS IS" WITHOUT WARRANTY OF ANY KIND, EITHER EXPRESS OR
IMPLIED. MANAGER(S) ADD(S) DISCRETIONARY OVERLAY FACTORS FOR TRADE DECISION.
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INFLATION INDICATORS
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Consumer Change in the price of goods and services purchased by
Price Index consumers.
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Change in the price of goods and services purchased by
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Productivity drop in a productivity equivalent to a rise in wage.

GROWTH INDICATORS
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Difference in value between imported and exported goods and
services during the reported month;

Gross Dom. Change in the inflation-adjusted value of all goods and

Trade Balance
Prduct services produced by the economy;

Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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G ROWTH I N DICATO RS (continued)
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Wholesale Change in the total value of sales at the wholesale level; FS Purchase Total value of domestic stocks, bonds, and money-market assets
purchased by foreigners during the reported month;

Sales retailer orders more if sales expected to increase.

Average* / Benchmark* isa derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of

Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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EMPLOYMENT INDICATORS
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HOUSING INDICATORS

(Figd.3) Canadian New House price further weakened in 2013.

(Figd.4) Building Permits for new building annulized, still weak.
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Change in the selling price of new homes;

| Change in the total value of new building permits issued;
Price Index

BUSINESS SURVEY
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conditions, job, production, orders, prices, inventories;

Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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