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TO DO

SHORT SHORT

Entry Point: (waiting)

1.3180 1.3240

TP1:

1.3020 1.3020

TP 2: 1.2940 1.2940
SL1: 1.3280 1.3280
SL2: 1.3280 1.3280
RRR 1: (Return to risk) 1.60 5.50
RRR 2: (Return to risk) 2.40 7.50

Weekly

H4 chart

Market View:

The FOMC meeting took the market by surprise on Thursday's night (GMT +8), showing potential taper/exit of
the QE movement. And next week, will be still expecting the EURUSD to continue it's downtrend movement till
1.3000 or lower. Reason being is because of last week weekly closing coincide with the 200SMAs level. On top
of that, it hits daily H&S trendline. Therefore, | would see a long-term bearish movement. However, the short-
run movement, | am expecting a slight rebound first that will re-test 1.3200 level. At would be the point where |
will enter a SHORT position.

Last week showed of a
reversal pattern. At the
same time, it hit near
200SMAs showing that
the bull trend is not

really going smoothly !
as we thought to be.

bull engulf

No divergence seen in
MACD/RSI, likewise,
we still noted that
there is potential
inverse H&S.
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Spinning followed by bear engulfing FOMC meeting shows i

i shows strong bear presence chances that the Fed may still
exit current QE package. The
dollar surge, creating bear
engulfing

A breakout of previous high
support level strongly.

Although MACD/RSI still
shows uptrend movement,
please note that the
difference of previous high
RSI/MACD and compare to
current.

In H4, note that the 100SMAs & 200SMAs crosses is a very lagged indicators. Each time, this
indicator failed to prove of a correct trend to follow and therefore, we wouldn't take 100/200

The break-out from 1.3200  jauy
signaled a downtrend
movement towards 1.3000

as next key support

We do note that there is a
slightly divegence in the
price action and MACD/RSI
movement. Things we
need to look out for.



H1 chart

note that it was fast initially,
—llll— signalling strong bears or
rather ALOT of bears are
awaiting for this movement.
Subsequently, we see less
bears trying their luck, with
bulls trying to push back on
every support level.
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50% retracement

An obvious story here, the bull is trying their
best to push up the price but constantly met
with bear force.

Supported by MACD/RSI divergence as well.

based on that, I'm expecting every short-term
downtrend will be met with bulls, especially critical
levels like 1.3200, 1.3100 and 1.3000. Nevertheless, |
= L2E271

remain the bears > bulls

The MACD/RSI shows of
potential reversal in this
pair but still, MACD/RSI is
lagging indicators.



