PAIR NZDUSD | Market View:

DATE & TIME 2/6/2013

CHARTING TIMEZONE WEEK 23 The Monthly closing for NZDUSD hit the trendline and the month of June will determine for us where this pair

TO DO LONG SHORT will be heading in the near future. As of now, | maintain a bearish view on this pair given that the bear force is

Entry Point: (waiting) o eonn still strong after uncertainty wick formed previously. Tentatively, | would be expecting it to hit the 200SMAs
(0.7750 - 0.7780) support before trading down to previous low support (0.7450 - 0.7480). However, it is

TP1: 0.8040 0.7920 important for us to know the major trend and the minor trend that we are seeing small little divergence

TP 2: 0.8130 0.7820 occuring around 0.7940 - 0.7970 range. | would be expecting short run uptrend at around 0.7930 level. Before

SL1: 0.7890 0.8030 that, the NZDUSD might be re-testing 0.8000 level again.

SL2: 0.7780 0.8080

RRR 1: (Return to risk) 2.75 2.67

RRR 2: (Return to risk) 1.33 2.25

Weekly view

ll ﬁ‘ ' ‘ .l“i .. Uncertainty candles
followed by long bear

bar shows of

continuation of

downtrend movement

!
$| x,l il

RSI & MACD just show
starting of bearish
force. As it is lagging
indicators, there's
room to look out for
more changes

100SMAs crosses of
200SMAs

Broke out of the hammer support
previously. Notice how 0.8020 -
0.8050 level was a strong support for
the NZDUSD

No price action divergence
from the RSI & MACD.
signaled potentianl|

Y continuation downtrend.
However, RSI seems to be
weakening for now

We saw a constant
= retesting at 0.8150 - 0.8170
‘\h e range (which is previous
| low support)

bull engulf si

After 2nd attempt of retest at 0.8000, the
NZDUSD gave way and hover around 0.7940 -
0.7970 range

However, there is price

action divergence against
RSI & MACD upon

zooming down to smaller
timeframe chart




H1 View

Look at the strong bear bar
passing through 0.8000 level
shows and tells of the
strength of bear at that level.
Of course, there will be bull
on the 0.7970-0.7990 level,
which attempt to retest
0.8000 support but was
prevailed by the bears

No price action
divergence against RSI &
MACD as of now.




