
PAIR USDCAD Market View:

DATE & TIME 19/5/2013

CHARTING TIMEZONE

TO DO SHORT LONG

Entry Point: (waiting) 1.0380 1.0240

TP: 1.0270 1.0420

SL: 1.0420 1.0190

RRR: 2.75 3.6

Exit Point:

Weekly view

Daily View

H4 View

In major trend, the USDCAD is set for upward movement in longer term. However, as of now, I do view this pair 

as a trading range of 1.0050 to 1.0400, of which now the bear force seems to be coming in place. However, the 

trendline is still always your best friend, and it would be more appropriate to get a LONG position for short 

term wise. Looking out for short position at 1.0400 level

WEEK 21

As USDCAD approach 
near high, note that the 
RSI & MACD strength isn't 
as strong as previous high 
yet. 

1.0450 level is a strong resistance level.  
Note that there were two times hitting 1.0450 level, notably both went passed 
100SMAs but not the 200SMAs.  
Similarly, now the USDCAD has passed 100SMAs as well as 200SMAs.  
Something we have to look out for, for potential cross of 100SMAs & 200SMAs 

Note that: 
Although the price was at 
same level, but RSI & 
MACD shows of a weaker 
bull force.  

Hit chanel trendline 
third time with a dark 
cloud symbolize a 
strong resistance 
ahead. 

Almost converging of 

bear force vs bull force at 
the resistance range 

RSI & MACD still show no 
divergence of movement 



H1 View

Slight divergence in 
MACD & RSI 

Two occurence of evening star 
signal potential reversal 
movement. 


